
COTTON HIGHER IN

A HOLIDAY MARKET

I'liilerlciiir Stnidicr. hut Vol-mil- l'

of TiMilliitf Continues
on Siiinll Sciilc.

01 TI.OOK TOW NKW V K A R

r.jriiiii Mionnl yeateriluy rjlher tnoiej
th in tlie umi.tl tlrmmwi before, a holiday
nnd clineil hi .in iiilviinco tif 10 to 13
points. Tl' Hli.irp Tito In Liverpool,
nhieh rriultul hi h fyrthcr Increase In
the premium over New York. wn
largely responsible, for tliu good ehowlng
In the lucul market. Another Influence
wd the hi'lliMiluii that the Liverpool
market Iiml mlvaticecl to n premium
which mule hii nirly resumption of ex-
ports it ftronc iwlhlllty.

'Prulirur. however, wits only tntxl-- c

.itely aotivn iiml tlifi timidity of shorts
uho hl leen disturbed by the continued
firmness In all market prevented any
Hirimtslvo effort to forco a decline.

Southern spot markets were
rellrclltiK an Increase In ex-o- rt

demand. Hales were In fair volume.
.Memphis reported tratwncttons amount-In- r

to MOO hales. TJie revival of ex-
port demand la dun largely to the In-
crease In tho premium of Liverpool over
New York. On Uic nanr months the dif-
ference now sianJx nt about 325 points.

Aoeonllnir to the New York Cotton
BxehanRo the Into sight for the week
wan II3T.7T3 bales, niralnst 459,225 In
the sum1 week of 1914. Into sight for
th Bcumii was 7,351,957. Against 7,723.-"7- 0

In 1914. Tho amount brought Into
slirht during December was 1,186,005,
uiltift :47ii,441 tn 1914.

Tim outlook for the new year points
to home further advance In the near
future, although tho bears are of the
opinion that the basis of 12c. In the
South, which would be around 13.85 for
March In New York, will meet a great
doul of selling. It Is argued that the
South will not earn to hold on to Its old
crcii cotton when It can get 12c. for It,
particularly If Indications thoutd point
to Hiiy Increase In acreage.

Market closed steady.
Clot- - Pre.

Inr. eit. est Ing clow.January. IS II KS i;Siii:.!4 1U0M1M:March, ,. is 4i t:.vj is it i:(iin:o ls.utn:)
Mar MIST 13.75 U7 J2I3U1S.T0 IS ettllSBSJllly.... UK 12H 1SS2 lJJHtll2.9 i:.75Wll.7T
Oclober.. 1147 ls.il IMS IMS'JU.O J2.KtflS.0

The local market for spot cotton wai quiet.
10- points advance; mlddllnr, lJ.eoe. Southern
spot marketa at officially reported were

C to 1 polntt advance. New Or.
leant. ll.Mo ; Galveston. II Me.: Savannah,
1".; Memphla. ix.i:c: Auiuita, 11.80.; Rous-ton- .

ls.V.
New Orlr.int market doted Heady.

Clot- - PreT.
I in et eat Inr clos.Jannary. ltM ir it m uoitrisnj tl.9lirtt.91

Mtrch .. 1SJ1 1SS9 12.M lS.JJlllSJj 1S:1J1SS4
May.,..,, isr.3 is i2.r. lsesuiSM is.5ifrtt.ss
July 12.77 UU 12.7C 12.771(1279 12 6SH12 69

The Liverpool market opened ateady. There
as a fair demand In spot cotton, with mid-illn- r

17 pnlnta advance, at 7.91.1. Salra, ROW
bain: receipts. 11.(00 balea; American. X0
balea Cloaed ateadr.

Uru lllrh Low. Clot- - Prer.
inr. epi ett. Inr. cloae.

Jan.-re- b 7X3' 7.79 7. tin 7.77.CH
Mar.-Ap- r 7 7 7.7 7.WL, 7.7 7.43H
Mar-Jun- e 7.51 7.S--

. 1M .60 7.W
tiilr-Aua- - I in 7.M M 7.4S
Oct Nor 7.13 7 1 7.104 7.1i 7.01

The II A. M bids tn Liverpool were: Janu.
ar.v. 112o : March. IS.Slc: .May. 1S.710.: July.
IS 7e : October. 12.19c The market there le
due to open to day i, to r polntt decline.

Tort rrceints and slocks!
Uevrlpta. 1914. Slocka. 1914.

ttalTfiton ,, j,r, i;?"', 2 937 M.447' Orlesna. 4.24 s. 422.9J 33H.WV4
Mobile yj 33.344 55.01-

-,

Savannah.... l.ltt l.W 210.3J7 317.513
Chrleaton... ,n 104.747 13.fl3
Wilmlndon.. 214 K.C20 U.079
Norfolk 1,711 iu.es 9,(S7

Interior rerHpta and atotki:
lleiripta. 1914 Mocks. 1914

Auruita U4 211.774 1S0.1M
Meniphl :.21 1.S3J 2,..M2 Wfl.44
M Lrflll9. ... fiS 11.443 .12. !M
Uouatou .... 3.20) 9 192 223.1W 177,702

Uitimnteil port Laat
rru-lptt- . week. 1914

Oalvealon It.ftK) to 15.0ft0 11.177 3o,ir.!.'(' Orleauj... M to 2.3W ,CI K)7

Kxnarta resterday were 25.131 balea. Total
thus lit this S.29V.9U balea. Total Utt
seaaon, ujiea.

THE PHILADELPHIA MARKET.

I'lllLADKU'lUA, l)e wore
trout--, villi an Increaie tn the volume.

Cambria Meel waa up l'. Hoik! a were in
ftom.itii! rnljnr Arm Vhm mimmttrv.

Open- - lllrh- - Li Cloa- -
Inr est Inr.

loi Am flan . ., . 60, ftiS
i: Am ij N J .121 -' l.'l

Am Ry pf . 91 ir, 9'
H Am lirnellers ,1074 1A71, 1U714 107H

4 luidwln nt Ids VK 101
tTM Huff & 5un.. .... 42 l', 47" 41

70 "Buff A Su. pf.. i' 67. M4rJ U Brill.... 44 41 49
TO California Pet.... MH JiVi Dl, 7

10 Cilitornla Vet pf. 7iV 7n; 7'i 7k V4

WOamhrta iron.. .. 41 44 44 44
21 Cambria Meal... 74 73', 74 tm;

r. Kleo Stor ll.it.. r64
1M Kne lt nf.. ..... W4 U r.iS

10 lnt Mer Mar 10 JO jo
M Ins Cu No Am.... 25 2d 2." ss

iw Keyalon Tel .... im 1K i; 14S

tl Lake SUInor C. )l 7.1!13 tehlih Nav 7'i 71'a 7'i
S.7 Johlsh Valler S2 2 f 12

1M L V Ttanult IIS US IIS
SM 1, V Trantlt pf... 34 tH MS sm
firi Miami Oopper.... ss K14 XI,
loo N Y Ontral 110U 1!0"4 ii4Mi uok
a--o Ienna.n ft MS MS 1.3 9i

10 IVnna Sleel (I U M
te Phlla Elec Sl'i 9 as
i'i Ptilla K T t c. 21 S1V. 21 21

rhlla Traction.... 79U 79'i 791i 79'S
(10 Kratlinr KIW Ul I2'i vis
Wrt Sniilhern PnrtflclfW. Iu41 103S 104U

Tonnpah Hlmont 4'i 4tV 4W ,l7
77. Tonoph Mlnlnr, C OS CS s
urnlon Tranlnn., 43, -- 4;', 4l'I 4'.',

ri7 United at Imp. M ' It
Kli rnl States Steel.. '4 "S 4

jWeiit J A S....... W.i 4 MS
BONDS.

r"Kl 4m r,aa A Klei- - Ca o 90 90 m
!'! Baldwin 1. lt ' H W V w,
4eCttr 4 1'W rei.. 10,'S 1"2S W.'S luuv,

i Kat A Am r.s,...102S 1M1 102
10! i.i Hrc A I"ro Tr 44 II SI

M'w Etiuitable I ( Ss.l0 lM 106 1M
V Nav con 4SS.101V mis ion; ioi ;
4'i) I, V ren 44. . .IOC ni 102 i
') I'enna Co l'4 I'OS ioo; mm;

ivnn Co m 4'' 1WS lOt'l l'4j
lr"') I'ub feerv Corp 5s S9' 137. fc4T.

?) Itula Co 1st is ll' iom 101 101

in I'hlla Klec ( M'j 3S ton
wit T'lilla Klei' 5 !'H 101 prj w
'! Keadillir ren 4 V. M

l'i spjn-A- Iron s .VS 10J 102 PC
frti l.'nl ftrt inv .1 7! 73'4 73', 73',

Ki illrldend.

THE BALTIMORE MARKET.

T1M.7IMOUE, !)e 31 --Colen was araln
a"ve .llui.-- up to 16. a new hljh price,

.dn.i and Wajland Oil were active and
icj. new hliih level' Davidson Clvsml'-a-l

Pflerred .it :4i was 3 above the previous
flnin.-- IPinds wero quiet and tteany. The

0iei. nirh- - Low. Clot- -

Sa in et. est Inr,
i AUbima Co IS 15 15 15

Albania Co 1 pf M f.'. r.; K
Alah.im i Cn S I'f 31 3 34 .

1, Ch.ilni.rs Oil ... 7'i 1.S J' '
' Coin Credit i. f ... 30 M ,30 M

I. 4'nmiiH'ntKl Trut.l75 17 IJ3 lp
v. con dial. . . !"S 99 S S S
(' continental Tro.sl.17S L" ', '!;.

.'.iCnUn . .. I5S 16 'U ,!5
'0 Cnu I'ower . U'l 11 1" "

llavlilsmi Chill pl.24i Itl 242 212

1"' Houston Oil . 21's 2'i M's W't
i" HniiKtnn Oil i.r A M r. r

M Ver Col Mill PI 10
U' Ml V Cot Mill pf M " M M
ft Vmlc K.itln'i.nr I'd 151 W J.J

r.. i on Power HS'i H l'S's
.Mer A Meed Hank IV 2

Snrilieru Central "t W ".,!f 4 in . .. " 's ;
iiiiii.j pt . ... "4 u ;s ftIV it hind Oil. CS '

rimed Hr & ie v.
IIONDS

i I : ly Dik fs pi 1W Pl W ,

Cnu Power 4',s 'rt' !" W's
i ( .,.,1 t. 1M 104 103', l"S't

It III 1 llfi'i " 4 '
.oim Clim (, j HA 1J5

sl.ir. 4lid Kle .a HS K, MS
ptiiiiii Km I '' ' ' I'l't ?7' ?I

mi n s i is l is j
V'iMAi Ii.inds i'.'S WS 'S iH

It A K t star ;. v.'.' ''.'s "' 'S
,lle. It A I! III.: 'S ''"s

,H H..I . A f.t S3V, MS MU 3U

GOSSIP OF WALL STREET.

Yetr'i Wltldap.
The last day of the old sear wound

up a hull year In flttlnr fashion. It
was the moat Impressive operrlns; In
many and nltocether the most
nctlvo nnd strongest irmrkct In a Ions
time. The mnrltet wan a broad one,
with all quarters sharing In the rise.
Transactions were nearly 1.000,000
shares. Tho featttro was the Increase
In tho outside Interest, The mnrket wns
no longer h meroly professional affair.
Outtdo bujlna; cdme In from tho stirt
and wns sustained throughout tho ses-
sion. The professional element, which
was quite generally nhort of the mar-
ket on tho theory that the Austrian re-
lations would hrltia; unfavorable com-
plications, contributed, of course, to the
btrjltiK power. Hut outside of this fac-
tor was the new buying, which evi-
dently came from persons who had been
wultlng to buy stocks aa sioon as tho
horlKon seemed reasonably clear of
these dlfflcultlee. Apparently them were
rtrospeftlvei buyers who were wiltlrtK to
sacrifice a few point for the sake of
feeling sure.

Meslron Pet roleaua.
Mexican I'etroleum and California

Petroleum sharca were the features of
the oil group. It Is asserted that an
official announcement on the proporod
new merger tiwy be looked for within
a few ilayc. Mexican Tclroleum had an-
other sensational rise. The price went
to a new hurh record of 124 an ex-
treme gain for the day of 10'; points.
Apart from all considerations of impend-
ing developments In regard to the com-inuiy- V

affairs the rapidity nnd extent
of the rise Inspired a certain amount
of caution tn the minds of most ob-
servers. It Is pointed out that the
rise of some 30 points In the paft two
weeks has been rather swift and that
something of a reaction Is due on tech-
nical grounds. People with a close view
of the market hinted that Its character
was a llttlo wild. There had been pyra-
miding of proilts on quite a large scale
and a kirge number or speculators had
accumulated quite nice looking paper
froflls, which they might be tempted
to take ut any time. It this view of
tho Is coriect It would apimr-entl- y

not tnke much of a decline lo stnrt
a profit taking movement. Conscquently
brokers ere advising their clients lo
place slop laa orders cloe under the
market. At ono time In tlie afternoon
a sharp decline from 124 to 120 oc-
curred, which suggested that some such
selling was taking place, but new buying
appeared at 120, which arrested the fall.

Amerlcnn Smelting-- .

Anieil".in Smelting as high as
108',, the best price slnco 190", when
It sold at 155. It has ben announced
that the company will reespen four smelt-er- a

in Mexico before the end of next
month. Mexican properties, when run-
ning full. It la estimated, can earn the
equivalent of 10 per cent, on the stock.

Oil Old Ktock.
Tir la at n marksl nf vt.l

Standard Oil, old stock. A Stock Hx- -'

change firm with a customer who has I

several Hharca of the old stock has been I

trying to persuade him to sell. Tlie
market Is somewhere around J 1,700 a
share, but It Is said that It would nnt
take much of a demand to eend It very
mucn ntgtier. tik customer haa re-
fused to sell his mock.

"Why hould I soil Itr he asked! "It
pays ma good illvldends, ns it did my
father and his father before him."

Wratlnghonae.
The market for Westlnghouse was the

subject of favorable comment. West-
lnghouse has been rather quiet lately,
but throughout tho tryliv period which
the war stocks passed some tlmo ago
Westlnghouse rnado an excellent show-
ing. Yesterday the Mock more Hun
recovered the 75 cents dividend de-
ducted on Thursday. Prompt action of
this kind Is alwii)n considered a favor-
able sign. In the first month nf the
new j ear the Westlnghouse w'J liegln
making deliveries on Its war business.
The rmults of thes deliveries are looked
forward to with moro or less confidence
by holders of the Hh.iroa. It has teen
contended all nlong that the Westing-hout- e

has bundled Its war buslines In
a workmanlike mannar. It Is rumored
that at the March dividend
an extra dividend may be declared nn
the Hrst stop in the dihtrlbutlon of
the profits from the war business. Do-

mestic business, It Is reported, Is run-
ning at a revord rate an an unparal-
leled buslnees next year la looked for-
ward to.

Sprrnlatlnn lu Unlit.
Th! week's movement In fit. Paul

ha enoournR-c- npeculntlon In the rails.
It l lulmltted that the November earn-
ings were exceptional even nt a time
when brilliant rallraid FtateinentB are
the rule. Nevertheless, the manner In
which the stock has responded to

Inltlatlvn Is ooiisldcrnl an
hopeful. The nilvnnce In the

Mock was made the subject of Infer-
ences that Standard Oil buying was be-
hind It, us almost every advance vms
been treated In the p.it tnenty-llv- e

js'urs Nevertheless, with contervative
peoplo who are not willing to Jump
to easy conclusions the ease with which
the Mock moved upward wns consid-
ered tu be more or less symptomatic
of tho market for nil of tho standard
rolls. Th remark was frequently heard
that all of the standard railroad shares
were probably a good Investment and
the recent MrepicUi exhibited In Raltl-mor- n

and Ohio. Canadian 1'aclHc, Oreat
Northern preferred. Northern Purine.
Southern Pacttlc, Union Pacific, New
Haven, New York Central and Southern
Hallway helped to confirm the opinion.
The fact of the matter Is that In the past
few weeks the standard rails have ex-
hibited no little degree of quiet btrencth.
The year closed with quite a number of
the rails at new high record prices for
the period.

CARRIES 361,572,114 SAFELY.

Not line Death In Tsto Years on
l'rnna Ivanln I.lnra,

Tlie Pennsylvania Hallroad s.vstem
has Just completed two years durlni;
which not one of the 361,572,114 passen-
gers carried luu been killed In a train
accident.

This means the safe operation In nil
conditions of weather of more than

400,000 paimanger trains, while In the
same time nbout th same number of
freight trains were handled.

The lines east of Pittsburg hnv Just
completed their third successive year
without single train accident futility.

In five of the past eight yoars' more
than 520,000,000 passengers were car-
ried by tho Pennsylvania linos east of
Pittsburg without a single passenger
being killed In a train accident.

THE CHICAGO MARKET.

rntnAftn. I)e. St Further rains were
made In all the prominent Issues, with trad.
Inr well distributed, Union Carbide, htewnrb
Warner, t'hlcsiso Pneumatic Tool and l'ublie
SerTlce common were ins sironr leaiures a
rood demand Is atlll reflected In the bond V
partment The aummanr

Open- - lllrh. Low CIos-Stie- s

lur est. est. Inr
7:r. i.nrn rnen inoi . , c .! t

K Chro lly ser J,... H t K'i
15 ('"HI Kdlson .. .144 144 114 III
41 Diamond Matih. ..IdtiU 1044 lM'i pni
El Peere pf M Cii !"
W lnlsnd Pleel J9 31 3

100 Illinois lirlck M M r.' xiH
a Wun llv 1 .Its. rtfs VI t2 r..'

Wl Peoples (Jus 104 lll'-- i ttoii tpii
11! run r nervier.... iuis ""
on fsears ltoebuck l W'i IK

11", stswart Warner H "i "
ll.-

-. Kwlfl k Co in IK,. ;w sj't
M Union Carbide W llfi 1T 1T1

nnMim
Uita--

a Cl,o Utr rtr 5s,. m, 93'.
7
v 'fj

. lly ser II r,i I V,7 7J4
jinsi Kdfsou 5a. . . 1WS IJ;S IW4
l,m Smith Side ttta M JJJI'4 14ussi

MW. Oo"d ' ". bS 7!4 7.-- mk

f

1916 TRADE OUTLOOK

BRIGHTEST OF ALL

'Diiii'.s" Soys Year Opens

With America Supreme in
Trndo nnd Finance.

idm'.i, reviewing trade In the past year
and looking forward to 1916, says: "At
the close of another eirtcha year this
country occupies the position of Inter-
national supremacy In finance, commerce
and industry, and optimism Is universal
AS 1916 opens with prospects bright 'be-

yond precedent. tk much hesitancy or-

dinarily characterizes the business situa-
tion nt this season that the prevailing
activity Is noteworthy If not surprising.
Though inventorying and other annual
adjustments cause a temporary halting
In the advance In Borne lines, especially
In wholesale chmnels, the lull Is much
less general and marked than usual and
certain branches even reflect further

progress Instead of diminish-
ing, hs li customary at this time, de-

mands In several Important departments
show a continued Increase, and rarely. If
over, have manufacturing forces been so
largely covered by contracts at this
period,

"This Insures full employment well
Into the new year nnd Is a condition that
results not from mere speculation but
from actual consumptive requirements
that In many cases exceed productive
capacity. In most Industries It Is not a
question of rinding 'buyers, but of how to
make specified deliveries on previous or-
ders, nnd In nnt n few Instnnces the vol-

ume of business would he still larger
wcr It possible to promise definite ship,
men Is,

"Though foreign commerce movements
have diminished, probably due In part
lo tho lnadpquale.oversea shipping facili-
ties, the mercliatidlse outgo continues
very heavy, nnd up to December 25 the
excess of exports over Imports for the
year approximated $1,750,000,000 by
far the mast colossal balanco ever re-

corded
"Unlike the last half of 1914. the

year' Just ended was notable for con-
structive development!! In American
finance. After mectlrur nnd surmount-
ing many trying situation!, this coun-
try has establlihcd Itself upon a more
solid foundation than over before nnd

y holds tho position of lender-shi- p

In the money markets of tho world.
"Not n week passvs without either

tile rwumptlon of deferred payments
or th declaration of Increased and ex-

tra disbursements mid railway and In-

dustrial corporations will distribute over
1350,000,000 to shateholdert) this month."

Hrmlairert'a ms "lluslness failures
for the week (live days) ended Decem-
ber 30 were 3 in, which compares with
3Cil last week. 511 In tho Ilko week of
1914, 365 In 1913, 2S7 In 1912 and 349
In 1911."

THE COFFEE MARKET.

The market waa Inactive, total tales
aniouiuinr to bus. Operations rrelamely In the form of evening up contrail t
for the doss- - of the old year. Conditions as
a hole ere nnt particularly chanted and
the market was still tn a rut, with Ilttls la
the aituatlon to Invite adive operation!
either way. llrall waa comparatively firm,
however, and what few entt and frelihtoffers were received here showed no material
chanre In prtee. The tpot situation wasvery quiet, with priies nominally unchanged
at IS cents for Hlo No. 7.

The official Uraiilian rabies thawed an
advance of 75 reia In tho Mo market, while
Samoa waa unrlianreit. Hlo exchange en
London advanced pence and waa qunte.1
at 1SS pence Ileoeiptt at the two porta
were S4.GM, aralnat w.nno last year, friers
follow:

CIos. Prer
lax. eat. est inr. closeJanuary e.44iii r.,t

February .. r'j,iv. R.&;
March 8(5 e if, t,.'jiiiu caApril nclei ii.70
May C.7J r r. 71 7M7JJune C 77114.71 s.7
u7 t v m u 6 hZ'uG & $ 44

August .i r.
Vptember... 6"W 6 J t si H f. J

Oelnber . r. n!K (S,Noiember hiti,;.,? 7 no I

Decemtr ; 0;

BUSINESS TROUBLES.

Brndslreel reports S10 business r.ii.ur-- .
In tti fnlte.1 smtes ilurlne the wk,.igainst 3CC r.r the previous siefk and 511,
US 2S7 nn.l 319 rnr th cnrrT.nndlnewks of nil lo 1!H T), middle Siules
lind 10.1 New UnK uti.l, 33; Southern. 7S.Wtern, 57, North esteriu 11 and far
Western, 55 had 3!. ar.ilnet 37
for the preceding week AV.tut S9 per
cent, of the soncerns falllnr had less than
15.000 capital nnd s per cent, had from
fl.OOO to CO.OOO cnpltsl.

Ilankriiptry I'rllllons.
iCM(.'Ki:ititocKi:it PAPRit no.v com

PAN Y A petition In bankruptcy lias
been filed HtMlnt the Knickerbocker
Paper llov t'onipsnv. manufacturer of
paper boxes at 211 Wonster street. The
company made an aslgnmeni on lie.

FiiiPer SI. Liabilities are :,000 and
lisets $1,000

A1IIIAI1A.M STADTMOUK A petition In
bankrutuey has been tiled aralnst
Abraham Hladtmore. bsker and inner,
ss Hester street. He also made an

to (leorge r Mattock
ItoItllHT T l.VON,". builder and rontrartor

of Vonkers, ha filed i petition In bank-
ruptcy, with liabilities I1C.770. and no
lies.--! Th. InrRe- -i creditor Is the llnnk
of Metrops'ls,

ciiAiti.us i.. c.ASi;u;i. of ::s west
Utty-nlnt- h street b'is nle.t a petition in
hankruptT, ltb llaldlltlrs I5.S01 for
Ici;al services, rent and loans, and assets
II. The debts were contracted ul
Tappan,

Composition Confirmed.
it. J. OALLU1A.V A CO Judge llSMl

ji.fcH conllniied a composition of
J. OUUgan. tnidlug as 11 .1

(Inlllcui A Co, wholesale mlllnery at
(i West Tlilrl third street, with re.t.
tors at 55 tents on the dollar. Liabili-
ties were IC2,5f.

TIIi:01)OltB il!ti:i:.VNTi:iN. dealer In dry
goods ai 1300 Klrst avenue, has (lied
schedules, showing liabilities S17.K0C and
assets t.f unknown lulue. ronslsllng of
stock and It casti In bank

IlllOAHWAV KMTTINfl MILL'. Inc. 40

Hast Twentieth street, his filed sclwd-ul.'-

shoeing liabilities 131,20; and
assets K..3C3.

HO-ii- : LHSCIN. rrorer at 53S Hast lsoth
street, hns filed schedules, showing Hi.
unities I2.92S nnd assets $900 In stock.

Meeting of Creditors.
AMi'.im-A- rivi: and ti:n cunt

STOIli: A meeting of cre.lltors vt tho
American Klve and Ten Cent f tor. s
(cnrpuratloni was hsld cstrr.lav at the
otflcu of William Allen, rrfelec In bank
ruptcy, a.t !7 Wsll street, and Jolm P.
Mheppard, Jr. the receiver, was elected
trustee. Jii'lK Hund has made allow-unc- e

as follows: To Mr Sheppard as
receiver, 16,000, Itosenbrr, Levis X Hall,
counsel for the recelwr, ICOOO, Hlaii,
.alkln Cohen, counsel for the pet.

tinning creditors, 13,000, and Julius II
teller nnd Irving L. Ilrnst, counsel for

complainants In the equity eull, $750.
Assignments.

AMIiniCAN MAreNIWIA CKMRNT COM.
PVNY. INC., manufacturer of composi-
tion flooring at 352 Hast Thirty-fourt- h

street, has made un alignment tn Mux
Hlillvek. Tho company was Incorporated
on December 20, 1913, with capital utork
of $10,000, and Klllni N Klelubaum Is
secretnry nn.l treasurer,

CO.VSOI.IDATIIO COMMISSION MHH.
t'ft tc. 1.- -' iinuci in .runs uo.l
produce nt 435 Kiel 102.1 street, has
imide an assignment to William Tlenken
The company has been In business only
Hire months and was rapltallied at ISO,.
tiOO. Pavl.l Dreyfuss la president and
rrink Iniperator eecrrtary.

I'ltll'.DMAN lllttiH, cuuip.ed ot louls
ind Samuel Friedman, manufaeturers of
rlolhlng at 863 llmadwuy, have made
an assignment tn Clifford O. Ludvlgh
II,. Ii.lntnn wns elarle.l In 1193.

APOI.PII llTN17lt. grocer, 1754 Madlaon
avenue, lias msda mu assignment tu
Charles (loldenberg

New England Company
Hecond Preferreil Illvldend

lloston. Dec 27, 1MB.
A ,em1anniHl dividend of 2 on lh

Smd Preferred shares of the New Una-lan- d

Company h l'en derlnred for lh s
tnnnlhs ending Junuaiy 1st. 1M. nayable
Utiuary 15. 191'. stockholders of record
January 1st 1910

IIAhKll. AYI.IMi ft tOMI'ANY
Tranafsr Aganls.

THE SUN, SATURDAY, JANUARY 1, 1916.

Kings County Trust Company
BOROUGH OF BROOKLYN
342, 344 ind 346 FULTON STREET

Capital, - $500,000
Surplus, $2,000,000
Undivided
Profits, - $635,213

JULIAN D. FAIRCHILD President
JULIAN P. FAIRCHILD
WILLIAM HARKNESS
D. W. McWILLIAMS
WILLIAM J. WASON, Jr.

.Vice Presidents

THOMAS BLAKE Secretary
HOWARD D. JOOST Ass't Secretary
J. NORMAN CARPENTER. . . .Trust Officer
GEORGE V. BROWER Counsel

STATEMENT
At the Close of Business on December 31st, 1913.

RESOURCES
Cosh on Hand $1,391,506.77
Cash in Banks 3,723,523.19
New York City and Brooklyn Bonds 1,502,332.51
Other Stocks and Bonds 8,450,396.07
Bonds nnd Mortgages 1,040,800.00
Loans on Collateral, Demand and Time 6,866,122.31
Bills Purchased 1,577,374.64
Office Building 210,000.00
Interest and Commissions Accrued.. 169,371.54

LIABILITIES
Capital . .77777777. $ 500,000.00
Surplus 2,000,000.00
Undivided Profits (net) 635,213.82
Due Depositors 21,728,435.44
Checks Certified 29,058.03
Rebate on Loans and Bills Purchased .. 15,032.24
Taxes and Expenses Accrued 22,950.00
Trust Checks Outstanding 737.50

Kings
--Qwnty

Transacts a General Trust Business.
Receives Deposits Subject to at Sight.
Allows Interest on Balances.
Issues Certificates of Deposit at Special Rates of Interest.
Procures Letters of Payable in Any Part of theWorld.

Making Your Will the Kings County Trust Company
Would Be Clad to Consult With You and Have You
Name It as Your Executor or Trustee. The
Charges Are Fixed by the Court and Cost No More
Than in the Case of an Individual Acting in Such
Capacity, the Advantage in Favor of the Kings County
Trust Company Being That of Absolute Security.

TRUSTEES
WALTER E. BEDELL
EDWARD C.
GEO. V. BROWER
FREDERICK L. CRANFORD
ROBERT A. DRYSDALE
JULIAN D. FAIRCHILD
JULIAN P. FAIRCHILD
JOSEPH P. GRACE
WILLIAM HARKNESS
IOSEPH HUBER
WHITMAN W. KENYON

D.

the
the

are up
the

A-- 1

SAVIN!.1 AND

Tho aniinuiiri's h
i.ish liltltlfiM ut tho tiiinl

ntr nf Knur anil (J IVr htannum cut all sailnas slisrt' arroiints nf
all) In 'I his I IhKHir-li't-

Allh fniisi-i'tillt- r lllililrnil
sKcunrnr.s rirst Moniws in
small uuiiHiiitH) 1111 ilni'Mlnir In Nrvr
VurU City iiml tli Inlly.

Hank llrpuillnr ut
KM'ii a Unll.ir starts an art'iniut. 'rhuii
sands of hmtlfipi, Inrai1 atut smuli
HIMI'LK MVll.lNfl HYHTK.M. Ai:
rniinls of 110 nr morn oprnssl on or Im

fnrn Jan y III f.trn frrun clai ninnl
IIckIm iiuw r rll for IhsiklH M

Till--
.

N4I4 li:i V
Cur llulldliiK mid Satlni--s

; iiuw S: t)iih

Tht

Check
Daily

Credit
Before

Either

BLUM

$24,931,427.03

$24,931,427.03

frust Company

HENRY A. MEYER
CHARLES A. O'DONOHUE
CHARLES E. PERKINS

S. RAMSAY
H. B. SCHARMANN
JOHN F. SCHMADEKE
OSWALD W. UHL
JOHN T. UNDERWOOD
W. M. VAN ANDEN
JOHN J. WILLIAMS
LLEWELLYN A. WRAY

New England Power Company
I'rrfnrrd Slosk Dlildrnd

lli'ston, Use. :;, ins,
A quarterly Alvldrml nf I'i'.i on His

I'rsfrrnl shares of the New Kutlnml
I'nnrr I'umpany hn hern ilrrlarsil for thathrss sncllnit .liinuury 1st, 1916.
Ih sst.lss Jnuusry 15. I9i, tu storkholdara
nf rscnril Juuuiiry 1VU,

BAKTK. AVI.INd ( OMl'AN V
Trunsfsr Afsnta.

THK ClICMU'Ali MATHINAl, BANK OFNEW VOIIK.
At a niprtliic uf the Hoard of Directors

of this U ink. hrld Drremher the
usual bl'inunlhly dividend of t0.ulth un rilni illvldend of , wss
ileilarrd upon th t.'apltal Hloik of this
ItanK. pasuhle Juniinry 3, 1M, to stoiklicddrrs nf at the close of business
Oeieiuher . IK 5.

TIIANCIS IIAI.I'IN, Cashier,
lleremher :5. IH15.

, THK IIANOVKK NATIONAL HANK
uf Hie Illy of New ork,
.New Vork, Ucrcmbcr :ist. Hit.

I The rinard nf Wrertnrs have I his day ds.

Il. The transfer luniks will
clwed frsim lHemher Slnl until that date.

KI.MUIt K. Caahler.

W. McWILLIAMS

Begin New Year by Opening an Account
With Kings County Trust Company

Metropolitan Petroleum
Corporation

Oricinal welts hultlinx to their initial lai-R-

outputs. This Company tins property in best districts
StnJ for prospttlui

H. P. Armstrong & Co.
Specialists

35 Droad Street Phono 275.5 nroad New York

I.OAV ASSOCIATIONS.

franklin Smli'lv

lf rvnt
t'l.ixiii,

hiiirnlslnn,

riU.NKI.IN
Hiiiiip
paiii;

DICK

tnositlis

23nd,

Kelhsr

record

remain
WIIIITAKUIt,

Mexican

UNITED

MORTGAGE dTKUT COMPANY"
B'wiy gt 78rd St. 55 Cedar s 125th St. at 8th Atc.

SUtement of Cond,UoHember 31, 1915

Ae
New York Chy and State Bond i,,9M.77
Securities due, one to live yeart.A ,7It,W3.3t
Other Bonds and 8toeki 9.645.8W.36
Time Loans H.M1.M0.04
Bills. Notes and Acceptsn-.e- s Wchsted 8,967,384.16
Demand Loans and Loans due thirty days M,2t6,916.
Cash on Hand and in Bank. . 25,135,887.32
Clearing House Exchanges. . 7,t24,MM7
ForelcnSicnanfe . 678.843.W
Advances to Trusts ....... J 3,34.76
Mortfages 8,846,7.77
RealEsUte 2,758.81
Accrued Interest ReceivaW 63t,837.37

I

..labilities

Capital.... I

Sorpfus. . , 4,r00,owj.oo
Undivided Profits... 241,68.11
Reserve for Twws, eti 278,736.33
Deposits 7. 76.786.M4.58
Treasurer's Cheeks.. 3 84,767.87
Mortgage Trust Bi 7,77,53.
Accrued Interest WWe 195,913.69

'
DIRECTORS

mcholaa B144U Uenry II. Ickalhelraer r.ben B. Ttiamas
Charles B. Brsm WlUlara A. iamlsan James Tlmpsan
Bums D. Oal4sraU Lanli O. Krauthoff lUy K. Tripp
lyasrls V. 4DUrlca Jullai Kruttarhnltt Arthur Turnbult
Thetnaa rxsritt OnW Robert nlrphant Carnellue. Vanderbllt
Charles D. Dlokay I Mortimer L. Hrhlff tlaorie O. Ward
Allen R. Forbos Klbrldse O. "now William U. Williams
Donald O. OodHaa I Henry Tatnsll John W. rlatlen

OFFICERS

John W. Flatten. ........ President
Carl O. Masons. . ,
Joseph Adams Treasurer
Henrr L. Serroee Asa't Treaaurer
Ilaxrr W. Hadley Aaa't Treaaurer
Chauocey a. Muravjr. .. .Aaa't Treaa. I

Mtmbttftw York Clearing Ilouie Amoclmtlon

What Or 1915 Statement Means
YOU wantafe title insurance a safe bank and

safe tistee under your Will when you are
gone.

A Compair with a capital of $5,000,000 a sur-
plus of $11,00,000 saved from its earnings and
undivided pfits of $869,254 as shown by the
following stlement, is one that can give a good
account of Is stewardship when .the test comes.

Stament at the Close of Business
December 31, 1915

RESOtCES
Cm & State of Netfork

Bonds 5582,105.00
Other Stocks and fcids. 8.688.872.0
Bonds and Mortgal. . .11365.W4.17
Bills Purchased J,M7.4S9.S8
Banking Houses, JVihat- -

tan. Brooklyn, Jiaica
nn.l Rrnnx .. 1.Q96.3Q.1.81

Other Real Estate 418.457. 'JH

Accounts Receivab 226.769.3i) i

Overdrafts 283.18
Accrued interest .... 406.324.82
Time Loans on Coleral. 8,363.054.52
Demand Loans cjCol- -

lateral 4.752.973.95
Dish on Hand & irinnk U.167.fK)3.4K
Suspense .... .. . 1,000.00

Total $51,607,291.94,

to urivided of the
aftf in

Ti1lEG11A1TeETRUST&
OFFICES

350
Long

CENTIAL TRUST COMPANY
OF NEW

54 STREET
BRANCH:

StatcmerOf Condition at the

Bonds iMorges $
Public

Vs 15,603,955.57
Other

Vi 33,056,986.74
Loans 59,624,450.80

I IS. W.G lRcnl Estate
Intt ,

Cuitomers' ibihty
on Accteiw
(see per

1,000,000.00
Cash on Hd and

in Banks 85,121,561.51

'
Total

JAMKK N
V ritSCiIVIK.uuVVISDN.

MILTON KK I

In HTM.lfJKCHT. Aat. MixTrtaiy
tiHt'AII I. rtll.KS.

uun

PlVIDr ANO

Ijnited Smelting
Refinir; & Co

Ths Dlrftcf th L'nltrd Htatss wiislt-Inc- .

Mlnlns Cninpsny lis
I a quitlV dMdwKl ol I psr nl.

i;i. 4 fhart'i on ths
Capital u dividend of l'i lr
Capital January 16. IJIs, to
stn' ldinldsis rscnrd Ht ths close

1 5.

K WATCIIIM.DER.

NATION I.iroiUC'K rOMI'ANV.
IVlMMl IJIVIDUNO NO, :1

A on the (Vimniou ftock
of thla C'omry h this day been declared
piyul'lc dairy ith nut to sill iVoninon
Htockhnlders' reuinl January Srd, 111.

II
1115,

u-M- H
$94,564,560.78

I 2,0M,TO0.00

Caltert Brewer. . . .

Frank J. Persona VlcsvPrmldent
Phllllpe . . . Secretary

T. W. B. Mlddleten Aea't Secretary
William T. . . Aaa't
Ralph I.. Cerero , Aaa't

LIABILITIES
Capital J5.ooo.ooo.oo
Surplijs (all earned). . . 11,000,000.00
Undivided Profits.. . . 869,254.87
Amount due Depositors. 33,220,176.16
Certified 265.331.82
Officers' Checks. . 1,070.758.11

for Taxes ... 98,500.00
Accrued Interest 51.908.25
Accrued Expenses 31 .362 73

Total $51,607,291.94

G!o.e of RuslncM Dec. 31, 1115
LIABILITIES

Capital Stock $3,000,000.00
Surplus 15,000,000.00
Undivided Profits 2,502,200.45

pilipnd payahlv .Tan .1. 191(1.
rharard to I'r.ult an, Um Klnot incluitnl hi this Slatrmrnt.

Deposits 175,367,086.65
for Tnxrs. 144,308.76

Accrued Interest 356,715.44
Secretary's Cl?erk 119,559.69
Accrptaners 1,000,000.00

ToIhI $197,489,870.99.

"lKKANK II MMIUT.

Added profits out year's
business paying $1,000,000 dividends, $562,432.82

176 Broadway, anhattan 175 Kemaen Street, Brooklyn
Fulton Strl, Jamaica 196 Montague Street, B'klyn

7 Jackson Avenue, Island City

YORK

WALL
UtTY-SECON- D STREET AND MADISON AVENUE

RJDURCES
429,893.70

Securts.
Market

Securi.
Market

Accrued r,267!854!44

Linbies
Contra)

$I97,489.870.9I

tniiri:its
WALLACE I'ii.hImii

Vlci.'riliit HfrrHary

roRTT-sw.ox- n htrkkt ii

1XTKRR.1T.

tates
Mining

lteiliiliie

cents frffrrrwl
NtmUnd

Hioclkhyabla

DsctMiil'Jl.
Treasurer,

lJlldinf

lI'linitltllllMlR,
liccember'Sl.

Aleiander

Bewetery
Secretary

Checks

Reserved

Reserved

'.ItllL'SON.
FKKUKIIU'J rl'I.I.KH A at Htern'jAt (tssretary

DIVIIIKMIS AND INTKREHT.

THK HANK OF AMKHICA,
New York, December 1 Tib, Mil.

The lloatd uf Ulrecturs tiave y deelerrd s oil.Hniial dividend of fourteen
(14) per cent., free uf ins, payable Jnuusry
lid, ltlC. tn stockhoUeru of record of in Is
date. The transfer booka "III remain closed
until January Ith, Uli

W. M, IIRNNCT. Cashier.

Naslnis Itanka.

HARLEM SAVINGS BANK
K5TII hT. ANIi I.KMNtlTO.N AVE.

The trustees liate dcularrd a semt.an.
nual dividend at the rate of

3 la Per Cent. Par Annum
on all deposits entitled therein accordlnc in
the t laws, from Is up to 13,000,
on and after Mouds) Jen 17tli. 1'JH,
aloney deposited oti or before Jen, loth,
UK, u III draw Interest from Jan. let, yu,

1VII.I.IAM K. TIIOITtlll. l'reeldsnt.
THOMAS It IlllUltr, hecretary.

n
to thk noMiinm or

.U)RII 1AYI.OH6i Hold .Nntrs. ilatesl .Inly 1st, IBM.
NOflCK 1H IIL'mKIIY (IIVKN that ths

time of twyinesit of en much of the rrlnrlpsl of the Hold .Notes nf Lord A Tas
!nr, as shall remain unpaid on Janimrv 1st.
i;U, hos been duly rxtelhli'd to Julv Is',nil, pursimnt tn the provisions of thstrust nare.inent seeuflim ul.1 tinies .Iste lJuly 1st, 1914, hs modified tiv the sutsslmental asjreement dated tie. rmber Tth.ISIS, rpnn presetitatinn of tlilr notea tn
the undersized for iiotntlon of said ex
tension, the liold.re theri-n- f situ receivethe payment provided by raid trust acrement and Mid supplemental agreement forsuch eitenslon

Dated, New York, December setli, 1U,QUA II ANTT THUST COM TAN V OP NEW
VOIIK. Trustee.

110 ninlnr, New Tork City.

Tnr PfrriaiHiiiiuj has idmpavvmiVT ,fil,T.i.ft.its ,rt si s.b... .....w
UONIW. IH.H 10JI.

?i T ?. . ,S.burpt Company t Th
V. ...,i ..'inrany or I'llllad

....
phla. Truetea. dated April 1. lot ee,,urinr

.r.mvw v. ,.w,ufv TirSI M Or R e IVper cent. Honda, tenders nf such llnnde
2. - ...v .no ncrruil III

l.'SJh ufclent to absorb the sumU000, the aum pajrabla to the Shikli.KY. At.'" !". "I" b. received 1,

l.S"1"?1 offl- - aoutliea.t rnrn
5 1 ..Jr?,4 a0!?"".'" rhiidiphi

thb PBTEnsnuno oar comtan y
r W. U Vnx. iecretary.

corajitn bmnir noticka.

HOLLItTER, FISH AGO.
Beg to announce that on nnd afterJanuary lit, 1916, the buslnesa
of th Arm will be conducted
under the name of

HOLLISTER, lARNES t CO.

There rlll be no change In the
partnership.

Mmbtrt N. Y. Stack Etching.
lTilmnl Securitiei.

27 29 PINE STREET
TXI.EPHONK JOHN 3000

TUCKER, ANTHONY & COMPANY,

Member! New York and Mosion
Stock Fllchancea.

INVESTMENT SECURITIES
to tmoAiWAv ii statu ht.NUW TOItK. JIOSTVN,

Jsnuarv 1. 1 a I a

We take p'.seur In announclnc that
MR. WILLIAM C. POILLON

lise tMs dav been edm1d as a
i:ener partner In our firm.

lVU.I.IAM A. TtTHRR.
PIIIMI I.. .I.TnVTAI.I.,
NATHAN AMIIONV,
WII.MAM C. IM1II.I.ON.

NKW TORK ANII rilll.ADF.I.rHIA.
December Slit. lilt.

Kit. J9DWAKD R. TBTTTNnjA.
s?o 7m tor tlie pant year baen a.
sodn1d ssrith us. Is this day admitted
aa partner In our firms In New York
end Philadelphia.

.1 P. .MORGAN A CO..
New York.

ItKr.XKI. CO.,
Phllnilelphla.

New York. January i, I9it.
We take re.it pleasure in

that Mr. Sol WVxlcr.
President of the Whitney-Centr- a I

National Bank of New Orleans, and
Ar. Frank J. Murphy have this
dav become memhrs of our tirni.

J. S. BACHE & CO.

Jan W. vno.
Mr Irvine (i. Knox. Member

i the Neu Yor Vnk l

. t.acRe. has tin-- . d.i

.idmittxl to our nrin
I.. F. Rothschild & Co.

Mew;. Curtis Ij Sanger announce
'li.T Ar I'dward N. Tnwiend has
Nvn adimttfd to tlu-.- r tirni and
becon,'; a partner from January 1st.

lOl'i
CURTIS i SANGER.

Nw York, Pecemter 31st. III!
We talis pleiieure In siinounc'.nc the Mi

mission to our firm this ri.o, es h general
tarnsr. of Mr rre.t runc'ii. for rnsny
years inanaBert of our lraii h ..rtUe In tl.e

I I'.sjk Hotel. It.N i Im

Mr fejiiiour il. to ts In
chR'CM of our l'lnz.i ulMcr

II. I.. IIOIITtlS A nt.

New York, .tanuarv 1 tti.
V reri I,, announirt ,hst Mr

llnrv lluhliider. ii,o hoe ilcld'l to retire
from aitl. ',tllnpst , .us.s to be a pirtpr
of tine II tn ' ' Ik .i.i

Mr 11 trchiti.in, t li' hereto
fore has ji. u.r js.wr of Atiorn.

a lhPtnbfr of our llroi this ,tm
l'V. KK A O.

Mr. Dnvid Torrey Well line this
day berti admitted o pnrtnrr tn
thia firm.
Wrn. Morris Imbric & Co.,

(It ItlttlMIU 1 .

Dated. Jnuunr 1st, nun

I. ,i. ;i l I A It I A-- CO.
6 UriudHj, N,; York

We rearet to annouii'. that Mr t"dirl
I lleireli'lmer. of fin. im 1 niiio, sl
Ini? o vttliilraw from ensue loisioe.s.. s

retlrril from our tlnu oli tha lllisi of l.
cember, 191.',

p .1 nnonitAllT ,t- ni
W I'et to atirU'Uh. tlmt ee tie,'- - tlil

dsv admitted Mr l!ep.i! I u'kr es ,
jxrnerAt pnrtner In our firm

K. lll'NOK A CO
44 II 04(1 SI j eel

Janusry 1. 1916,

iiw.i.i: , sti.ii.i.ii.
Ill) llrouil lrrrl, N,

MR. UTASI.m .1 MAI I.I.' Iwe 1lt 4"
heen a.linlte. to p.n nerelilp In our "m

ii. vi, 1. 1; a sri:Kii.u..
DecemVer 3'

It nrrmimi. N i k '':tv .I.itu t 1?"
Mr. Plerpoo' lliv-.- oe ,r. s i. ti.MS,"r

of our Itrni tins liTill. t i.s Ii t res

IIIMIIKMIi AMI IM
Ilfflre of The 1'nlli-i- l 1,'ns liuiro,fitieiil ( v

W, Corner llr '.I I , I

pi.i .1.1. in... r
The Directors lu,i 'us o. .u . ,

qUHllellV dill I I or .. p. , . '
per wtuiiel fin,nnie ,1'iu lv isi , , .

lioldrro ot le.'uri .1 Is ' " ,l 'ss
tlfC II fl" l'he.-- l I. H i

1 W M Mi- M . ,r


